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SUB J : MEETING OF US, EC AND IAPANESE EXPERTS 
ON EXPORT CREDITS, MAY 20 

REF: STATE 102469 

1. SUMMARY: AT THE MEETING OF EXPERTS REGARDING THE 
DETAILS OF COMPETING OFFICIAL CREDITS, INFORMATION WAS 
EXCHANGED ON THE INTEREST RATES AND CHARGES ASSOCIATED 
WITH DIFFERING SYSTEMS. END SUMMARY. 

2. MUCH OF THE MEETING WAS TAKEN UP WITH A DISCUSSION 
BETWEEN THE EC AND JAPAN REGARDING THE NEED FOR A 
GENTLEMEN'S AGREEMENT. THE PRINCIPAL JAPANESE REPRE- 
SENTATIVE (KOBAYSHI OF JETRO-A SEMI-GOVERNMENTAL TRADE 
ORGANIZATION BASED IN LONDON) SAID THE JAPANESE WERE 
CONVINCED THAT SUCH AN AGREEMENT MIGHT LIMIT THEIR 
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"POLITICAL" OVERTONES. GEBERTH (FRG), SPEAKING FOR THE 
NINE, INDICATED THAT THE PURPOSES OF ANY SUCH AGREEMENT 
WERE TO PROVIDE A MINIMUM INTEREST RATE AND A MAXIMUM 
SET OF TERMS FOR ALL COMMERCIAL CREDITS, EVEN THOSE 
POLITICALLY MOTIVATED. 

3. GEBERTH FURTHER EXPLAINED TO THE JAPANESE THAT ON 
THE INTEREST RATE QUESTION, THE EC GOAL WAS TO AGREE 
TO SEVEN PERCENT AS THE MINIMUM AVERAGE INTEREST RATE, 

I.E. THE MIX OF PUBLIC AND PRIVATE CREDITS. THE US 
REPRESENTATIVES (BLYBERG OF TREASURY AND CRUSE OF THE 
EX IM BANK) EXPLAINED THAT THE US POSITION WAS THAT THE 
MINIMUM OFFICIAL INTEREST RATES SHOULD BE SEVEN PERCENT. 
THEY FURTHER EXPLAINED TO THE JAPANESE THAT THE US HELD A 
DIFFERENT VIEW OF CREDIT TERMS FROM THAT OF THE EC IN 
THAT THE US DID NOT ACCEPT THE EC PROPOSAL OF LIMITING 
TERMS TO 5, 8.5 AND 10 YEARS ACCORDING TO THE COUNTRY OF 
DESTINATION. 

4. THE JAPANESE ALSO RAISED THE QUESTIONS OF MIXED 
CREDITS AND LOCAL COST FINANCING. GEBERTH SAID THE 
COMMUNITY PREFERRED TO CONSIDER THESE SUBJECTS AT A LATER 
DATE AND ARRIVE AT AN AGREEMENT AS SOON AS POSSIBLE ON 
INTEREST RATES AND TERMS. GREENWALD 



LIMITED OFFICIAL USE 



NNN 



Declassified/Released US Department of State EO Systematic Review 30 JUN 2005 




Declassified/Released US Department of State EO Systematic Review 30 JUN 2005 



Message Attributes 



Automatic Decaptioning: X 

Capture Date: 01 JAN 1994 

Channel Indicators: n/a 

Current Classification: UNCLASSIFIED 

Concepts: EXPORTS, MEETINGS, CONSULTANTS 

Control Number: n/a 

Copy: SINGLE 

Draft Date: 21 MAY 1974 

Decaption Date: 01 JAN 1960 

Decaption Note: 

Disposition Action: RELEASED 
Disposition Approved on Date: 

Disposition Authority: golinofr 
Disposition Case Number: n/a 
Disposition Comment: 25 YEAR REVIEW 
Disposition Date: 28 MAY 2004 
Disposition Event: 

Disposition History: n/a 
Disposition Reason: 

Disposition Remarks: 

Document Number: 1974ECBRU03312 

Document Source: CORE 

Document Unique ID: 00 

Drafter: n/a 

Enclosure: n/a 

Executive Order: N/A 

Errors: N/A 

Film Number: D7401 26-1 009 
From: EC BRUSSELS 

Handling Restrictions: n/a 
Image Path: 

ISecure: 1 

Legacy Key: Iink1974/newtext/t1 9740531 /aaaabbhk.tel 

Line Count: 85 

Locator: TEXT ON-LINE, ON MICROFILM 
Office: ACTION EUR 

Original Classification: LIMITED OFFICIAL USE 
Original Handling Restrictions: n/a 
Original Previous Classification: n/a 
Original Previous Handling Restrictions: n/a 
Page Count: 2 

Previous Channel Indicators: 

Previous Classification: LIMITED OFFICIAL USE 

Previous Handling Restrictions: n/a 

Reference: STATE 102469 

Review Action: RELEASED, APPROVED 

Review Authority: golinofr 

Review Comment: n/a 

Review Content Flags: 

Review Date: 02 APR 2002 
Review Event: 

Review Exemptions: n/a 

Review History: RELEASED <02 APR 2002 by boyleja>; APPROVED <12 JUN 2002 by golinofr> 

Review Markings: 

Declassified/Released 
US Department of State 
EO Systematic Review 
30 JUN 2005 



Review Media Identifier: 

Review Referrals: n/a 
Review Release Date: n/a 
Review Release Event: n/a 
Review Transfer Date: 

Review Withdrawn Fields: n/a 
Secure: OPEN 
Status: NATIVE 

Subject: MEETING OF US, EC AND JAPANESE EXPERTS ON EXPORT CREDITS, MAY 20 
TAGS: EFIN, EEC 
To: STATE 
Type: TE 

Markings: Declassified/Released US Department of State EO Systematic Review 30 JUN 2005 



Declassified/Released US Department of State EO Systematic Review 30 JUN 2005 




